
NEW ALBANY HIGH SCHOOL 

ADVANCED PLACEMENT:  ECONOMICS 

Summer Reading and Writing Assignment, 2019-2020 

Advanced Placement Economics is a college level course with a focus on Microeconomics.  Before the class begins in 
August, you will need to gain some knowledge related to economic thinking and comparative economics.  You will 
also need to prepare to begin the class with an “Advanced Placement” mindset.  This is the purpose of the required 
summer reading and writing assignment described below, which is to be handed in to the teacher on the first day of 
classes in August.   

Each of you will be required to read three books and write a synopsis of each book.  Each synopsis may be no 
shorter than two pages, but no longer than three pages.  These three synopses are the assignments to be handed to the 
teacher on the first day of school.  Each synopsis is to be typed, properly written (i.e. grammatically correct), in 
standard MLA format, and stapled before you come to class.  Your synopsis will include two components.  First, it 
must provide a summary of the content of the book.  Second, it must convey your analysis of the reading.  Thus, 
as you read each book and write each synopsis, be sure to think about what you learn about economics – individual 
economics, economics of the firm (business, such as Apple), national economics, economic development, economic 
philosophy, money, investing, innovation, business, and the like, and include a discussion of what you learned in your 
analysis (use of first person is acceptable in your analysis).  You are also encouraged to compare and contrast the 
books in your analysis.  Finally, keep in mind that these books are non-fiction (they are not novels and should not be 
referred to as such in your synopses).  In your writing, it should be evident that you have read the books. 

Each of you will be required to read a combination of three books listed under “Required Reading” – two are specific 
titles that are required, the third is a book of your choice from the list on the back of this page.  You will then write a 
synopsis of each of these books.  Be advised:  Students are to work independently on this assignment – your synopses 
should represent your work and no one else’s.  For this assignment, evidence of sharing work will be considered to be 
cheating for the students involved.    

You will also be encouraged – but not required – to select and read one book from the list under “Recommended 
Reading” as your interest and time permits.  No synopsis is required for these books. 

Please note once more that this is a college course.  Your approach to reading the books and writing the synopses 
should reflect your focus on learning and producing high-quality work.   

Welcome to Advanced Placement Economics.  
 
REQUIRED READING:  Every student must read these two books. 

Isaacson, Walter.  Steve Jobs.  New York:  Simon and Schuster, 2011.   
 
Hua, Yu.  China in Ten Words.  New York:  Pantheon Books, 2011.   
 
(Turn the page – there is more required reading on the back.)  



REQUIRED READING:  Every student must select and read one book from the options below. 
 
Backhouse, Roger E.  The Business of Ordinary Life.  This is an economic history, beginning with ancient history and 

proceeding to the present.   

Buchholz, Todd G.  New Ideas from Dead Economists: An Introduction to Modern Economic Thought.  This book 
summarizes the views of the major economic thinkers, such as Smith, Marx, Keynes, and Ricardo. 

Friedman, Milton.  Capitalism and Freedom.  This book expresses the views of the Nobel Prize winner from the 
University of Chicago, one of the most important economists of the twentieth century.   

Gladwell, Malcolm.  David and Goliath.  This book, while not explicitly about economics, uses several economic 
principles to analyze the advantages and disadvantages of being the “underdog.”   

Metaxas, Eric.  Amazing Grace:  William Wilberforce and the Heroic Campaign to End Slavery.  This biography of 
Wilberforce includes discussion of the economics of slavery and the efforts to end its practice in the British 
Empire.   

O’Rourke, P.J.  Eat the Rich:  A Treatise on Economics.  This is a humorous look at economics and economic systems 
around the world, written in the 1990s.   

O’Rourke, P.J.  On the Wealth of Nations.  This is a commentary and analysis on Adam Smith’s famous work. 

Rand, Ayn.  Atlas Shrugged.  This novel describes the economic philosophy of Ayn Rand.   

Sowell, Thomas.  Applied Economics:  Thinking Beyond Stage One.  This American journalist highlights the 
connection between economic thinking and political decision-making. 

Wheelan, Charles.  Naked Economics:  Undressing the Dismal Science.  This is a general explanation of economic 
principles, written without the use of graphs or charts.   

RECOMMENDED READING:  (These books are optional – we will refer to them during the year.) 
 

Belenko, Viktor.  MiG Pilot.  A Soviet fighter pilot defects to the United States during the Cold War and describes his 
new and former lives.  

Gladwell, Malcolm.  Outliers:  The Story of Success.  This book examines the impact of unexpected variables on 
success of individuals and groups.   

Heilbroner, Robert L.  The Worldly Philosophers.  This is a classic introduction to the lives, times, and ideas of the 
great economic thinkers, including Adam Smith, David Ricardo, and John Maynard Keynes.  

Landsberg, Steven E.  The Armchair Economist:  Economics in Everyday Life.  This is a basic introduction to 
economics.   

Levitt, Steven D. and Stephen J. Dubner.  Freakonomics:  A Rogue Economist Explores the Hidden Side of Everything.  
This book looks at how incentives affect different situations.   

Marx, Karl and Engels, Friedrich.  The Communist Manifesto.  This book introduced the economic philosophy of 
communism. 

Scott, John.  Behind the Urals.  An American defects to the USSR during the Great Depression of the 1930s and 
relates the nature of the command economy of the Soviet Union. 

Smith, Adam.  The Wealth of Nations.  This book introduced the economic philosophy of capitalism. 


